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U.S. Department of Transportation

Federal Aviation Administration

Memorandum
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Subject: INFORMATION: List of prohibited investments
Date: February 2, 2004

Reply to

From: Administrator
Attn. of:

To: All Employees

This is to announce publication of a list of prohibited investments. This list is not new but is being published for the first time. For over 25 years, the FAA has prohibited its employees from investing in airlines, aircraft manufacturing companies, and companies predominantly in the business of supplying goods and services to the aviation industry.

Notably, this publication of the list includes General Electric which had previously been omitted due to misunderstanding of the scope of its activities in the aviation field.

The list itself, its regulatory basis, and the underlying policy are available on the 
FAA's homepage under the Office of Chief Counsel. Please address any questions about this matter to the Office of the Chief Counsel's Ethics Office, AGC-90.

Marion C. Blakey Attachment


PROHIBITED INVESTMENTS

	Domestic Airlines
	Foreign Airlines
	Aviation/Aerospace Cos.

	
	
	AAR

	Air Tran Holdings
	Aerolineas Argentina
	Airbus Industrie

	Air Wisconsin
	AeroMexico
	ALCOA

	Airborne Inc
	Air Canada
	Aviall

	Alaska Air Group
	Air China Int'l
	BAE Systems

	Allegheny Airlines
	Air France
	BE Aerospace

	America West Airlines
	Air India
	BF Goodrich Aerospace

	AMR Corp (American Airlines)
	Air New Zealand
	Boeing

	Atlantic Coast
	Aer Lingus
	Bombardier

	Continental Airlines
	Alitalia
	EMBRAER

	Delta Air Lines
	All Nippon
	Fairchild Dornier

	DHL
	Ansett Australia
	General Dynamics

	Evergreen Int'l
	Avianca
	General Electric

	Express Jet Holdings
	British Airways
	Honeywell Int'l

	FEDEX
	Cathay Pacific
	Lockheed Martin

	Frontier Air
	China Airlines
	Mercury Air Group

	Great Lakes Aviation
	EgyptAir
	Northrop Grumman

	Hawaiian Holdings
	El Al
	Parker Hannifin

	JetBlue Airways
	Emirates
	Raytheon

	Mesaba Holdings
	Finnair
	Rockwell Int' l

	Midwest Express
	Garuda Indonesia
	Rolls Royce

	Mesa Air Group
	Gulf Air
	Textron

	Northwest Air
	Iberia
	United Technologies

	RyanAir Holdings
	Japan Air System
	

	Skywest Inc
	Japan Airlines
	

	Southwest Airlines
	KLM
	

	UAL Corp
	Korean Air
	

	US Airways Group
	Lot Polish Airlines
	

	United Parcel
	Lufthansa
	

	Virgin Express
	Malaysia Airlines
	

	World Airways
	Mexicana Airlines
	

	
	Olympic Airways
	

	
	Pakistan International
	

	
	Phillippine Airlines
	

	
	Qantas Airways
	

	
	Royal Air Maroc
	

	
	Sabena Airlines
	

	
	Saudi Arabian Airlines
	

	
	SAS
	

	
	Singapore Airlines
	

	
	South African Airways
	

	
	Tap Air Portugal
	

	
	Thai Airways
	

	
	TransBrasil Airlines
	

	
	Turkish Airlines
	

	
	Varig
	

	
	Virgin Atlantic
	



