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Historical Airport Planning 
Studies

• 1976 Grant Application
– Airport’s constrained site location and limited 

area for growth were mentioned
– First mention of community intent to develop 

another airfield south of the site in the following 
10-15 years

• 1983 Airport Master Plan
– Mention of a new replacement airport occurred in 

the study with regard to ideal placement outside 
of the Wood River Region
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Historical Airport Planning 
Studies (con’t.)

• 1990 Airport Feasibility Study
– The 1990 Airport Feasibility Study’s purpose was primarily to 

identify and compare the improvements necessary to modify the 
current airport site’s deviations to FAA standards versus 
construction of a new airport at a different location in the Wood 
River Region.  The study all stemmed from environmental noise 
concerns in the Airport vicinity.

– The residents of Blaine County and the Blaine County Airport 
Commissioners were the final authority on deciding the action to 
take preceding this study.  They concluded that staying with the 
current airport site was the best decision at the time.
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Historical Airport Planning 
Studies (con’t.)

• 1994 Master Plan Update
– The study recognized that growth at the existing airport 

would eventually require relocating the entire airport away 
from its present site and the valley.  A time frame for this 
relocation was not included in the study and design 
standards necessary for accommodating ARC C-II and D-II 
private jet operations at the existing site were also not 
accounted for. 
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Historical Airport Planning 
Studies (con’t.)

• 2004 Master Plan Update
– The 2004 Master Plan Update explored both 

short-term and long-term alternatives.  The 
Airport Authority opted to begin with the required 
short-term improvements, but due to the 
combination of high costs, negative community 
reaction to required land acquisition and lack of 
resolution for long-term airport growth 
requirements, the Authority also approved a study 
for investigating alternate airport locations and 
selecting a new airport site.
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The Preamble To The 
1994 Friedman Memorial Airport 

Master Plan Update

• “The Friedman Memorial Airport is critical to the success of 
our resort economy, yet it has an enormous impact on the 
adjacent community.  The goals of this Master Plan are to 
eliminate as many of the safety deviations as possible while 
not expanding the impact on the adjacent community.  We 
seek the highest quality and safest airport possible within the 
physical limits imposed by the geography and the human use 
of adjacent lands.  As pressure for use reaches the physical 
limits of the facility, we need to look for alternatives away 
from the valley cities rather than expansion at the present 
site.”
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Historical Airport Planning 
Studies (con’t.)

• 2006 Feasibility Study
– The goal of the study was to identify alternate airport site 

locations away from the existing airport, select a preferred 
site from these locations and conduct a financial feasibility 
analysis for the new airport.  This study confirmed that the 
current airport site was no longer a viable option to pursue 
when considering how to correct deficiencies with FAA 
standards for current and future airport operations

– The 2006 Feasibility Study aimed to serve as a prerequisite 
for the replacement airport’s EIS by providing research and 
background information for its preparation.  The study also 
proved beneficial in providing public awareness and 
gauging community opinion, which is considered essential 
when investigating, evaluating  and potentially developing a 
new airport site.
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Friedman Memorial Airport Authority 
Rates and Charges Policy

• “Whereas, FAA Airport Improvement 
Program Assurances require the Authority to 
maintain a fee and rental structure for the 
facilities and services existing at the Airport 
which will make the Airport as self- 
sustaining as possible;”
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Friedman Memorial Airport Authority 
Joint Powers Agreement

• “Nothing in the foregoing enumerations of 
powers shall be construed as (1) authorizing 
the Board to create any legal, contractual, 
fiscal or tort obligation binding upon the 
County of the City, (2) nor to incur any 
indebtedness or liability exceeding the 
revenues of the Authority for any one (1) 
fiscal year.”
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2006 Financial Feasibility 
Analysis and Conceptual funding 

Plan (Chapter 6)
• Analysis built upon –

– Consideration of the FMA’s existing 
financial structure, airline and major tenant 
agreements, as well as the airport’s 
historical financial performance

– A schedule for the planning and 
construction of the new airport with an 
anticipated occupancy date of 2015
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2006 Financial Feasibility 
Analysis and Conceptual Funding 

Plan - Continued
– The 2004 Friedman Memorial Airport Master 

Plan Update Enplaned Passenger Forecast for 
determining anticipated FAA AIP entitlement 
Funds and the PFC Revenues Forecast assumes a 
CAGR of 3.8 through 2022

– Identification of potential capital funding sources 
such as the AIP and PFC programs. Eligibility 
and receipt of AIP discretionary funds were also 
estimated while options for funding the required 
local share of project costs were also addressed
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2006 Financial Feasibility 
Analysis and Conceptual funding 

Plan - Continued
– The funding plan for the airport CIP assumed 

sources of financing from AIP entitlement and 
discretionary funds, PFC revenues, the airport’s 
Operating and Capital Reserve Fund, State of 
Idaho grants-in-aid, and the sale of existing 
Airport land. With the exception of operating 
revenues; all funds were in current dollars to 
match the CIP.

– Examination of historic operating revenues, all 
funds were in 2006 dollars to match the proposed 
CIP.
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2006 Financial Feasibility 
Analysis and Conceptual Funding 

Plan - Continued
– Projections of revenues, and net cash flows from 

the operation of the airport for the period of 
FY2007-2015 were based on the historic financial 
activity of the airport, consumer price index (CPI) 
changes during the previous eight years and 
airport management input of future trends. To 
match the current dollars of the CIP, operating 
revenues were also stated in net present value 
terms. Net Present Value (NPV) is a valuation 
method based on discounted cash flows. NPV is 
calculated by discounting of a series of future 
cash flows to determine their current value 
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2006 Financial Feasibility 
Analysis and Conceptual Funding 

Plan - continued

– Benchmarking of airport facilities and key 
financial elements against peer airports.

– Projections of revenues, expenses, and net cash 
flows from the operation of the new airport for the 
period of FY2016-2020 to provide a conceptual 
understanding of the costs of operating a new 
airport during its initial five years of operation
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Conclusion
• Based on this analysis, it is not anticipated 

that airport debt would need to be issued to 
support the project.  However, if some of the 
principle assumptions used in this analysis 
were to change dramatically, it is feasible to 
use bonds to support the project.  Revenues 
from PFCs would be used to repay the bonds.
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THANK YOU
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