
TABLE 3

ALTERNATIVE U.S. LONG-TERM ECONOMIC FORECASTS

GROSS DOMESTIC PRODUCT CONSUMER  PRICE INDEX OIL AND GAS PRICE INDEX
CALENDAR (Billions 1996$) (1982-84 = 100) (1996 = 100)
YEAR DRI WEFA CONSENSUS DRI WEFA CONSENSUS DRI WEFA CONSENSUS
Historical
1994 7,337.8 7,337.8 7,337.8 145.7 145.7 145.7 92.8 92.8 92.8
1995 7,537.1 7,537.1 7,537.1 149.8 149.8 149.8 94.2 94.2 94.2
1996 7,813.2 7,813.2 7,813.2 154.2 154.2 154.2 100.0 100.0 100.0
1997 8,165.1 8,165.1 8,165.1 157.6 157.6 157.6 100.0 100.0 100.0
1998 8,516.3 8,516.3 8,516.3 159.7 159.7 159.7 88.5 88.5 88.5
1999E 8,856.0 8,851.2 8,853.6 163.3 163.3 163.3 96.6 96.8 96.7

Forecast
2000 9,175.3 9,127.4 9,151.4 167.0 167.2 167.1 103.8 98.7 101.3
2001 9,457.9 9,437.2 9,447.6 170.4 170.7 170.6 99.0 95.3 97.1
2002 9,719.2 9,752.7 9,736.0 174.7 174.5 174.6 98.8 95.8 97.3

2003 10,013.1 10,051.3 10,032.2 179.3 178.0 178.6 99.2 97.0 98.1
2004 10,343.9 10,355.2 10,349.5 184.1 181.8 182.9 99.8 98.3 99.0
2005 10,727.7 10,674.5 10,701.1 189.2 185.7 187.4 100.4 99.5 99.9

2006 11,121.0 10,988.8 11,054.9 194.6 189.9 192.2 101.4 101.4 101.4
2007 11,515.1 11,291.4 11,403.3 200.6 194.3 197.4 103.4 103.8 103.6
2008 11,889.5 11,590.6 11,740.0 206.9 198.9 202.9 105.8 106.5 106.1

2009 12,200.5 11,889.3 12,044.9 213.5 203.7 208.6 108.4 109.4 108.9
2010 12,509.0 12,187.7 12,348.3 220.3 208.7 214.5 111.4 112.4 111.9
2011 12,825.2 12,490.8 12,658.0 226.1 213.8 219.9 114.4 115.5 115.0

Source:  DRI/McGraw-Hill, December, 1999 and WEFA, Inc., December, 1999.




