Instructions for Preparing a

Public Agency PFC Closeout Certification

Public Agency:  Name of the public agency.

Airport(s):  Name of airport where a project approved is located.

Application Number:  Application number of the project assigned by the FAA.

Date:  Form completed.

Application Approval Date:  Date the Final Agency Decision/Letter of Authorization was approved.

Number of Amendments:
Number of times the application was amended.

Charge Effective Date:  Means the actual date on which carriers were obligated to collect a PFC for this application.

Charge Expiration Date:  Means the actual date, on which carriers cease collecting a PFC.  (Note:  the duration between the effective & expiration date was approved in the FAA decision and should remain the same unless the Public Agency requested a charge).

Impose Authority (as amended):  Amount approved for collections.

PFC Revenue Collected (net):  Amount received from the air carriers during the actual time period.

Interest Earned:
Revenue earned from an interest bearing account during the actual time period.

Total PFC Funds:  Calculated summation of PFC revenue collected and interest earned.

PFC Account Balance:  Calculated difference between the Impose Authority and Total PFC Funds.

Use Authority (as amended):  Amount approved by the FAA for expenditures.

PFC Approved Disbursements:  Funds expended by the Public Agency to pay for the PFC project(s).

Approved Authority:  Calculated difference between the Use Authority and PFC Approved Disbursements (should be zero).

SECTION 2

For each project:

Project Number/Title:  The title of the project as written in the original Final Agency Decision/Letter of Authorization.

Initiated Notice to Proceed/Purchase Order:  Date of action.

Project Completed Physically:  Date of action.  See closeout directions for description of physical completeness.

Project Completed Financially:  Date of action.  See closeout directions for description of financial completeness.

Impose Authority:  The allowable project cost approved for PFC collection.

PFC Funds Disbursed Pay-as-you-go:  PFC funds used directly to pay allowable project costs (i.e. non-financed payments).

Bond Capital:  Proceeds of bond or other debt instruments used to fund the capital cost of PFC project(s).

Financing:  Finance cost, debt service and interest cost associated with borrowing funds to pay for airport development.  

Approved PFC Disbursements Total:  Calculated total of Pay-as-you-go, Bond Capital and Financing.

Airport Improvement Program (AIP) Funds:  Awarded funds provided through the AIP Program used directly to pay allowable project costs.

Other Funds:  Includes all funding associated with the cost of this project with the exception of AIP and PFC.

Total Project Cost:  Calculated sum of Pay-as-you-go, AIP and other funds used to pay for the project costs.

Certifications:  “X” the appropriate line for all the projects listed under project title.  If the Public Agency cannot certify for anyone of the listed projects attach a separate sheet and provide an explanation.
Submitted by:  Public Agency Authorized Representative’s signature and date.

Accepted by:  FAA Representative’s signature and date, upon receipt from the Public Agency.

