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U.S. Department of Transportation
Federal Aviation Administration
Schedule B

Claim for Homeowners Replacement Housing Payment

(49 CFR 24.401 & .403)


Name

     
Project/Parcel

      /      

Section 1 - To Be Completed by Homeowner

As of the date that you received the Agency's written offer to acquire your dwelling (initiation of negotiations), was the Acquired Dwelling owned and occupied as your permanent residence for not less than 180 consecutive days?          FORMCHECKBOX 
 Yes  or   FORMCHECKBOX 
 No

1.    Incidental Expenses on Purchase of your Replacement Dwelling: 

Usual and Customary Charges Not to Exceed Cost on  Purchase of  Comparable Dwelling

Buyers/Borrowers Charges - Attach Certified Closing Statement (HUD-1)

(Nonrecurring Costs Only, Eligible Discount Points will be included with Section II below)
Amount
Agency Use

Lender's Fees: Origination Fee, Lender's Inspection Fee, Other:       (#801,805-011)
     
     

Appraisal (#803)
     
     

Credit Report (#804)
     
     

Legal Costs(#1101-07)
     
     

Title Insurance (#1109,10)
     
     

Recording Fees (#1201)
     
     

Transfer Tax (#1202,03)
     
     

Survey (#1301)
     
     

Other Charges:  List       (#1301-05)
     
     

    Total Incidental Expense Claimed:        
0 FORMTEXT 

$0.00

0 FORMTEXT 

$0.00


2.  Rental Assistance Payment Received, if any.      
3. Replacement Housing Payment Advanced, if any.      

4.

    Signature                    



Date

Signature





Date

Section II - To Be Completed by Agency

Mortgage Interest Differential Payment Determination (Compute on Page 6/6A)

Calculated Amount: 

       
Payment is to be applied at closing for the Purchase of the Replacement Dwelling.  Closing is set for Date:      

Computation of Replacement Housing Payment Amount DUE:

(Confirm prior payments in Items 5 and 6 of Section I above, and INCLUDE in Item G. below)

A.  Price of Comparable Dwelling
     
E.  Mortgage Interest Differential Payment
0 FORMTEXT 

$0.00


 B.  Price Paid for Replacement Dwelling
     
F.  Amount of Incidental Expenses

(Eligible Cost from Section I)
$0.00 FORMTEXT 

$0.00


C.  Cost of Acquired Dwelling
     
G. Total Amounts Paid on Prior Claims 


0 ra+ha 

 FORMTEXT 

$0.00


D.  Purchase Price Differential Payment

(Lesser of A. or B. minus C)
0 FORMTEXT 

$0.00

Total Payment Due On This Claim

 (D plus E plus F, Minus G)
$0.00 FORMTEXT 

$0.00


Recommended
Amount
Name - Signature
Title
Date


     
     
     
     

Approved
     
     
     
     

 FORMCHECKBOX 
 END -  SAVE/NEXT FORM
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Payment Computation

U.S. Department of Transportation

Federal Aviation Administration

Required Information

   Displacee:                                                                           Parcel Number:

INPUT

1.  Remaining principal balance on old mortgage.

$100,000

2.  Remaining amortization term of old mortgage as of date of acquisition.

Calculated.

(Months)

347

3.  Annual interest rate on old mortgage.

6.87%

4.  Monthly Payment:  

    A.   Existing monthly payment, actual payment as of date of acquisition:

$664

$664

    B.  If the term of the replacement mortgage (line 6) is less than existing mortgage (line 2), 

    use the shorter amortization term of the replacement and calculate a hypothetical monthly 

    payment for the existing mortgage at the shorter term.                            

Calculated

N/A

5.  Replacement mortgage amount.(Enter lesser of actual amount or old balance amount, line 1)

$100,000

6.  Amortization term of replacement mortgage.

(Months)

360

7.  Annual interest rate of replacement mortgage.  (Shall not exceed the prevailing fixed-term    

7.98%

     interest rate for conventional (non-government insured) mortgages currently charged by   

     lenders in the area in which the replacement dwelling is located.)

8.  Purchaser's points and loan origination or assumption fees which are not paid as an 

1.00%

     incidental expense. (Not to exceed market norms.)

Payment Calculation

A.  Amount of reduced loan having a monthly amortization payment of:

$664

for

347

months

at an annual rate of

7.98%

$89,850

Greater of line 4A or 4B   

Lesser of  Line 2 or Line 6

Line 7

B.  Amount of mortgage reduction:

$100,000

less

$89,850

$10,150

    .

Line1

Line A

C.  Points and fees.  _______%  X   $__________

1.00%

times

$89,850

$898

     

Line 8

Lesser of Line A; or line 5. above

D.  PAYMENT:  Total of Lines B and C.

$11,049

E.  If the actual new mortgage is less than Line A:

divided by

equals

X

Plus Points  =

N/A

N/A

New Mortgage Amount 

Line A

Line D

       Line C.

FAA Form 5100-123 (REVISED 2-95)                                                                                                   NSN:  PENDING
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Acquired Property Subject to an Adjustable Rate Mortgage (ARM)

U.S. Department of Transportation

Federal Aviation Administration

I.  Interest Rate Differential

INPUTS

A.  Existing ARM:

1.  Adjusted interest rate as of the date of acquisition.

7.20%

2.  Cap Rate, initial rate plus overall adjustment Cap:

10.79%

 Rate Specifications:  Initial Rate:_

5.79%

Rate Index:

1 year T-Security

Margin:

2.75%

  Periodic Rate Adjustment Cap:

2.00%

Overall Adjustment Cap:

5.00%

 

B.  Replacement Fixed-term Interest Rate:

8.30%

C:  Available Replacement ARM Cap Rate, (initial rate plus overall adjustment Cap):

11.40%

Rate Specifications:  Initial Rate:  

6.40%

  To be comparable to the existing mortgage this ARM must

have equivalent rate index, margin, and adjustment specifications, as noted in A2. above.

D.  Rate Differential:

1.  Fixed-term Rate,

8.30%

less existing mortgage rate as of acquisition date

7.20%

1.10%

(line B)

(line A1.)

2.  Replacement ARM  Cap rate,

11.40%

less existing mortgage Cap rate

10.79%

0.61%

 

   (line C)

   (line A2.)

IF D1<= D2,  Enter A1 in line 3 of Section II.A. (*)below and Enter B in line 7 of Section II.A.(**) below, or;

.

X

  IF D1>D2,  Enter A2 in line 3 of Section II.A. (*)below and Enter C in line 7 of Section II.A. (**)below.

X

.

II.  Payment Eligibility Computation

A.  Required Information/Calculations:

1.  Remaining principal balance on old mortgage.

$100,000

2.  Remaining amortization term of old mortgage as of date of acquisition

(months).

337

3.  Applicable interest rate of old ARM for payment computation.(*From Section I.D. above)

10.79%

4.  Monthly Pmt:   

Balance:

$100,000

@

10.79%

for

337

(months)

$945

(line 1)

(line 3)

(lesser of line 2 or 6)

5.  Replacement mortgage amount.

$100,000

6.  Amortization term of replacement mortgage (months).

360

7.  Applicable interest rate of replacement mortgage.  (**From Section I.D. above.)

11.40%

8.  Purchaser's points and loan origination or assumption fees.

1.00%

B.  Amount of reduced loan having a monthly amortization payment of:

$95,410

$945

for

337

months

at an annual interest rate of

11.40%

(line A4.)

(lesser of line A2 or A6)

(line A7)

C.  Amount of mortgage reduction: 

$100,000

less

$95,410

$4,590

(line A1)

(line B)

D.  Points and fees.  

1.00%

times

$95,410

$954

(line A8)

(lesser of line B or A.5)

E.  PAYMENT:  Total of Lines C and D.

$5,544

F.  If the actual new mortgage is less than Line B:

divided by

equals

FALSE

times

Plus Points  

 =

N/A

N/A

New Mortgage Amount

Line B

Line E

Line D.

 FAA Form 5100-123-ARM (3-95)                                                                                  NSN:  PENDING
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												Mortgage Maintenance

												Payment Computation

				U.S. Department of Transportation

				Federal Aviation Administration

												Required Information

								Displacee:                                                                           Parcel Number:

																										INPUT

				1.  Remaining principal balance on old mortgage.																						$100,000

				2.  Remaining amortization term of old mortgage as of date of acquisition.														Calculated.		(Months)						347

				3.  Annual interest rate on old mortgage.																						6.87%

				4.  Monthly Payment:

				A.   Existing monthly payment, actual payment as of date of acquisition:														$664								$664

				B.  If the term of the replacement mortgage (line 6) is less than existing mortgage (line 2),

				use the shorter amortization term of the replacement and calculate a hypothetical monthly

				payment for the existing mortgage at the shorter term.												Calculated		N/A

				5.  Replacement mortgage amount.(Enter lesser of actual amount or old balance amount, line 1)																						$100,000

				6.  Amortization term of replacement mortgage.																(Months)						360

				7.  Annual interest rate of replacement mortgage.  (Shall not exceed the prevailing fixed-term																						7.98%

				interest rate for conventional (non-government insured) mortgages currently charged by

				lenders in the area in which the replacement dwelling is located.)

				8.  Purchaser's points and loan origination or assumption fees which are not paid as an																						1.00%

				incidental expense. (Not to exceed market norms.)

												Payment Calculation

				A.  Amount of reduced loan having a monthly amortization payment of:

				$664		for		347		months		at an annual rate of				7.98%										$89,850

				Greater of line 4A or 4B				Lesser of  Line 2 or Line 6								Line 7

				B.  Amount of mortgage reduction:								$100,000		less		$89,850										$10,150

				.								Line1				Line A

				C.  Points and fees.  _______%  X   $__________				1.00%		times		$89,850														$898

								Line 8				Lesser of Line A; or line 5. above

				D.  PAYMENT:  Total of Lines B and C.																						$11,049

				E.  If the actual new mortgage is less than Line A:

				$0		divided by		$0		equals		0.00%		X		$0		Plus Points  =								N/A		N/A

				New Mortgage Amount				Line A								Line D		Line C.

				FAA Form 5100-123 (REVISED 2-95)                                                                                                   NSN:  PENDING
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										Mortgage Interest Differential (MID) Payment Eligibility Computation for

										Acquired Property Subject to an Adjustable Rate Mortgage (ARM)

						U.S. Department of Transportation

						Federal Aviation Administration

														I.  Interest Rate Differential

																												INPUTS

						A.  Existing ARM:

						1.  Adjusted interest rate as of the date of acquisition.																						7.20%

						2.  Cap Rate, initial rate plus overall adjustment Cap:																						10.79%

						Rate Specifications:  Initial Rate:_						5.79%		Rate Index:		1 year T-Security				Margin:		2.75%

						Periodic Rate Adjustment Cap:						2.00%		Overall Adjustment Cap:				5.00%

						B.  Replacement Fixed-term Interest Rate:																						8.30%

						C:  Available Replacement ARM Cap Rate, (initial rate plus overall adjustment Cap):																						11.40%

						Rate Specifications:  Initial Rate:						6.40%		To be comparable to the existing mortgage this ARM must

						have equivalent rate index, margin, and adjustment specifications, as noted in A2. above.

						D.  Rate Differential:

								1.  Fixed-term Rate,				8.30%		less existing mortgage rate as of acquisition date								7.20%						1.10%

												(line B)										(line A1.)

								2.  Replacement ARM  Cap rate,						11.40%		less existing mortgage Cap rate						10.79%						0.61%

														(line C)								(line A2.)

						IF D1<= D2,  Enter A1 in line 3 of Section II.A. (*)below and Enter B in line 7 of Section II.A.(**) below, or;																								.		X

						IF D1>D2,  Enter A2 in line 3 of Section II.A. (*)below and Enter C in line 7 of Section II.A. (**)below.																								X		.

														II.  Payment Eligibility Computation

						A.  Required Information/Calculations:

						1.  Remaining principal balance on old mortgage.																						$100,000

						2.  Remaining amortization term of old mortgage as of date of acquisition														(months).								337

						3.  Applicable interest rate of old ARM for payment computation.(*From Section I.D. above)																						10.79%

						4.  Monthly Pmt:				Balance:		$100,000		@		10.79%		for		337		(months)						$945

												(line 1)				(line 3)				(lesser of line 2 or 6)

						5.  Replacement mortgage amount.																						$100,000

						6.  Amortization term of replacement mortgage (months).																						360

						7.  Applicable interest rate of replacement mortgage.  (**From Section I.D. above.)																						11.40%

						8.  Purchaser's points and loan origination or assumption fees.																						1.00%

						B.  Amount of reduced loan having a monthly amortization payment of:																						$95,410

						$945		for		337		months		at an annual interest rate of						11.40%

						(line A4.)				(lesser of line A2 or A6)										(line A7)

						C.  Amount of mortgage reduction:								$100,000		less		$95,410										$4,590

														(line A1)				(line B)

						D.  Points and fees.				1.00%		times		$95,410														$954

										(line A8)				(lesser of line B or A.5)

						E.  PAYMENT:  Total of Lines C and D.																						$5,544

						F.  If the actual new mortgage is less than Line B:

								$0		divided by		$0		equals		0.00%		times		$0		Plus Points   =						N/A				N/A

								New Mortgage Amount				Line B								Line E		Line D.

						FAA Form 5100-123-ARM (3-95)                                                                                  NSN:  PENDING






