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Your lf'lttE>n of J11n1;> :t?. An,. 23, !~4-7, renttf!~tt:~ our or,tnton of a tr•ssact1oi1 
vhtH'P,fn a n:"n-l".ith:~n •ftlftv, ?n".~ Lonr'hor!'l 1 . .-.1\A~ ('..o., t.td., will a~uir~ th.• 
atrcnft "nd l~a•e th•~ to ~out'?wt'!st AfrUnch T<1e lcuti;P h not on it.a far-e 
f'nuiv".l~nt. to ll ("onAit frm.,.! ,u l.i>f. co..,t ract. You 't"t'."lUC1t cmr opinf~n 1111 to 
'l#t,.-th~r or Mt other t•r~ end c,.rnM. t ionci nf thl!' trant1.'!etion will allo,., 
S0uthwe1t A.1rHnr.l'I t" he- COft•ilfere,1 th~ o\l'n~r for rt-f;i•tretf,:,n ~rnoses. 

Jn ~onnP.ct:lor with the Lea~e .. whtet. alJo,1t Sout'h\o?est Airline,; to puJ'Ch3se 
th-e ~trer,,..ft at tht1 tot1,'1 o~ th+~ tt"~ f~ tht> •~<lt> ,n114• th~ tltltion purdrnst.! 
price i!I: con~1,1erahlv 1\"\ e,:-c-~!li-$1 of vhet t~ n<>t'l'!l.'llly con111!::fered to ~ an 
"Pt1on ttriee ~t~h w~.1ld 41 low us t.o ci>n11:<ii4cr the lea-:~ a,. f>.:lt•ivl'lll"nt to • 
cor.A.!tir,n•l salP\; contract. "lovevl'!r, by an e~rP~"'lt"f'lt, called A.14fttt!ltpt1.o!'!. 
Al1t'~el'l';f"f't ~Iq. J • hf:.tYt:·t?r1 ~outhwi!'tH A! rlf n~~ am! ~ai+ l-•"'e" an-! PO?'t" ~V (the 
'Rant:), alt!o a 1l'>!1-C1tl:r.en, !lont'°lvei,t vill .4et)oa1t wit~ the J11n!r a au$ 
CPTtdn. ~t1t of' \Mit'h thEO ~ASni., S11"1'E'PS trrevor.~~lv to t'llalr.- 1111 r~uire"' lll't•{ 

fJoti~,u.! r,~y~nttt t!' •sstn·~ C'O,t')':}Uancc ..,1th t.,~ Le~"e, tnclmUn~ thE' pr;~11t 
of tt•e n'!'\t!on '!tTi('I!!. The- ll••u~tion A!f1"f.'P1'xn,t ia buttres11torl hv a •eonfir
""'tfon ftntl A~rP@t"'tent• bctw~en the Ra~\ ana ~~~ tonv,1,orn. Accer~tn~l~, 
althettjf'h :>('r.tt'1Wt>l'ft h::tit TJlli.,4 4 1'Ul'l Jegg thi.-.n th~ CU!'HH1t COlit r.,f th!a llEW 

.ttfrrraft. it 1e bo,m,t throu?h th• .ehov~~ntion~" fnstru~nts to pav or 'ttavP 
1u1,t on its hetalf a f!U"' suh!ltantfall.., ttfluivulPnt to th~ full valu,. of the! 
•iTcT~ft. ~1~~ Jnt~rest 1 over tn~ ter~ oft~~ Jea~~. Th~refor~, ve are of 
thfl <'l?fT"l!o:; th:tt thP f'nth·t> t'f'auc.1<'.tfon, t•":«u J.tl". a w-hole 11 t• on(! vhft"l-: will 
al lc,1:,1 Snuthvest Ai rU n•~. 11lhet t a,s Let11~t!P.• to hf' ~ni:itJert!!,1 toe O\ln~r for 
re.,.fstTatioe rmT,-.oset.:. 
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