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January &, 1987

Stephen L, Johneon, Esa,
Bogle and Cates

Attorneys at Law

The Rank of California Center
Seattle, WA 98164

Dear Mr, Johnsong

Pacific Vestern Airlines Fefinancing Requested
Recordation of Security Instrument on Aircraft Enrines

1 resret the PAA Afreraft Registrv cannot honor your requeat to racord an
original document, referred to as “Debenture,” ‘

The Dehenture grants a security interest im aircraft engines owned by
Pacific Western Airlines Leastnz (1926) Ltd., & ecorpvoration organized under
the laws of Alberta, Cansda, in favor of Midlan! Bank P/C, a banking
corparation organized under the laws of the United ¥Xingdom, The Debenture
18 not a security fnstrument affectiny aireraft engines owned by »

United States air earrier,

Although the language of 4@ 1,2.0, 14N3(35)(2) does mot fdentifv a citizen-
ship requirement with respect to recordation of aircraft ensines, the
legislative historv of &2 N,%,.C, 1403(a)(?) makes it clear that the
legislative fntant was to facilitate financing of aircraft owned by United
Statee alr carriers. 1942 IS, Cnde Cons, and Admin, News, pares 1996-1897,
Thin pomition 18 consietent with a legal opinfon previously {ssued on this
guestion (copy enclosed, with attachment),

The copy of the Nebenture i{s hereby returned,

fincerely,

Joseph R, Standell
Aeronautical Center Counsel

2 Pnclosures

cc: AGC-7/AGC-200/AAC-250
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