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Your letter of. January 22, 1987, asks for our opinion concerning a filed but 
unrecorded rorte:agP. which is to be satisfied of record. A Belgian 
corporation, Feliton B.V., iR the holder of the mortgage. Feliton is a 
whollv-owned suhsUiary of r.redit Lyonnais Bank Nenerland N.V. (the Rank). 
You state that under Belgian law, a wholly-owned subsirliary does not need to 
have separate corporate officers or directors, and its affairs may be 
managed hy the parent corooration, through its officers. 

You propose to have officers of the Rank execute a disclaimer of interest in 
the mortgage on behalf of Fel i.ton. You have askerl if we concur in this 
proposed documentation, anrl have submitted drafts of two types of 
disclaimers. In support of the proposerl instruments, you have submitted 
advice of ~el~ian counsel, suhstantially affirming the above, anrl in 
addition, have submitted {appropriately translaterl) an Extract from the 
Trade Registry of Amsterdam, showing that Feliton is a wholly-owned 
suhsiniary cf the Rank, and that the Bank is the Managing Director of 
Feli ton. 

We unrlerstand that the Relgian Trade Registry, or Chamber of Commerce, is 
roughly equivalent to the local Secretary of State, and occupies an official 
State function in that country, unlike our own Chambers, which are voluntary 
anrl unofficial. 

In our opinion, the Rank is authorized to execute instruments for Feliton, 
Feliton may disclaim its interest in the mortga~e, ann the FAA may record 
the disclainer. I have checkerl with the Registry, anrl the disclairu!r which 
more precisely identifies the signatories is the preferred version of the 
draft disclai~erR vou suhmitterl. 

Sincerely, 

Joseph~. Sta~dell 
Aeronautical ~enter CounRel 

R. liruce r:arter 
Attorney A1viser 


