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US.Deporment Mike Monroney P.O. Box 25082

of ransporiation , Aeronautical Center Okiahoma City, Oklahoma 73125
Federal Aviation

Administration

July 5, 1985

Preston G. Gaddis I1I, Esq.
Crowe and Dunlevy

1800 Mid-America Tower

20 Forth Broadway
Oklahoma City, OK 73102

Re: Adircraft N2707T and N60OCP
Dear Mr. Gaddis:

Your letter of February 13, 1985, transmitted proposed Certificates of
Repossession, which among other things, disclaimed any ownership interest in
the aircraft repossessed, and suggested that the repossessor does not divest
the debtor of title unless and until the aircraft are sold by the

‘ repossessor. The letter suggested that the aircraft remain registered in
the name of the debtor, which would allow continued operation of the
aircraft until disposition by the repossessor.

Our letter of March &4, 1985, agreed that under UCC 9-505, the repossessor
does not acquire title by its act of repossession, but that he does acquire
the power to transfer all the debtor's rights in the aircraft to his
purchaser upon sale. We then expressed our reservations about the

debtor being divested of such indicia of ownership as to cancel aircraft
registration by operation of law. This aspect of the opinion we have now
changed. We are satisfied that under the UCC and the bankruptcy laws of the
United States, that upon repossession, the debtor nevertheless retains
sufficient ownership rights in the aircraft to continue registration in his
name, and thus continue aircraft registration. To the extent this letter is
inconsistent with our letter of March 4, that letter is rescinded, and this
letter supersedes it.

We understand that after repossession, the debtor not only retains the
rights of redemption, but also remains the owner until disposition by the
repossessor. If you have not already done so, you may submit the proposed
Certificates of Repossession on these aircraft, which should be duly
recorded.

. Sincerely, (<:::;> .

. Standell
eronautical Center Counsel




tion for reglstranon (Form FAA-500) and regxstrauon fee when aircraft has been repossessed or seized
pursuant to the provisions of a chettel mortgage or a contract of conditional sale.)

it
The undersigned hereby certifies that kX is the true and lawful holder of a note or other evidence of indebtedness
secured by a____ First M;% .St'hagg on the following described aircraft:
(type of fiRancing agreement)

Aircraft make and model Canadair Challenger CL-600 Executive Version 1A11

Aircraft serial number xaps 1055 FAA registration number N2707T including

Avco Lycoming AFL 502-L-2 aircraft engines with serial numbers LF03132 and LF03153

Said financing agreement on the above aircraft bears the date of December 21, 1982 and was executed

by Credival Lease Service, Inc.

to Export Development Corporation AR TR IROE K XK X
, and is in the principal amount

of U.S. $5,950,000. This financing agreement was recorded under Section 503 of the Federal Aviation

Act of 1958, on the 27th day of December , 19 82, and was entered in the Agency record of convey-

ances as document no. (53560

(If the financing agreement involved was not recorded with the Federal Aviation Agency, an original or a
certified copy thereof must be attached hereto.)

On the 25th day of April , 1983 |, the aforesaid Credival Lease Service,/lg'r%éched the
obligations and promises contained in the financing agreement and the promissory note secured thereby. The
undersigned certifies that %k has performed all obligations imposed upon ik by the terms of the financing agree-
ment and all local laws; that in accordance with the terms of said financing agreement, and pursuant to the per-

tinent laws of the State of Connecticut . » the undersigned repossessed the aircraft described above
on the 29th day of June , 19847, and thadxhu wickyex ok g usdx AR 0K xopoes K x9i oK 4K xxatr i kK XX
xxpdx , andxanyx xogk 1 Kxpecxonex x bt ogx by xohxourphx oo sader ol m X %K 28X X

xxdm:kkxbxmakahx&mmwxxmcxha&mﬁlmkodﬁlaxnhmi&)@(xﬁomm&nm:nfmdxmnnd(xieax)oinilxmghemx
AR xkadrm ol omyxpecsonemmdrata mevet x X Ly x4k hu hast {mbex kose X xout i m ik Jevex mo mqudzx

‘ * See Addendum attached EXPORT DEVELOPMENT CORPORATION

Signature
Senior Vice PreSident Assistant Vice President

Title
ACKNOWLEDGEMENT
Pmyince of Ontario On this 25'/ ay of April, 1985, before me personally appeared the above
Regional Municipality of named signer, to me known to be the person described in and who executed
Ottawa-Carleton the foregoing certificate on behalf of Export Development Corporation, end

acknowledged that he executed the same for and on behalf of Export Development
Corporation as his free act and dead and because said certificate is that
of a corporation, swore that he was duly authorized to execute the same.

(SEAL) Given under my hand and official seal the day and year written above.

totary Public
My Camrission does not expire




ADDENDUM

for the purpose of exercising its rights as a secured creditor under
Article 9 of the Uniform Commercial Code. It is the intention of the
undersigned to sell, lease or otherwise dispose of said aircraft in
accordance with the provisions of Section 9-504, Uniform Commercial
Code, under which disposition aof the aircraft by a secured party after
default will transfer to a purchaser for value all of the debtor's
rights in said aircraft, will discharge the security interest under
which dispositidn is made and any security interest or lien subordinate
to the security interest of the undersigned. Since the Uniform Commercial
Code, Article 9, authorizes the secured party to exercise a power of
sale, but does not provide that the secured party by the act of re-
possession will divest the debtor of title, the secured party does not
by filing this certificate request registration for itself. |t is

the intention of the secured party after sale, lease or other disposi-
tion to notify the Federal Aviation Agency of the name of the buyer

and provide an appropriate notice of the discharge of junior liens

and necessary information for registration of the aircraft in the

name of the buyer.






