December 17, 1982

Mr. Romald J. Nussbaum

Attomey at Law

Kronish, Lieb, Shainswit,
Weiner & EHellman

1345 Avenue of the Americas

Kew York, New York 10105

Dear My, Nussbaumt

Your letter of December 6, 1982, sets out proposed terms and conditieus
generally statimg that an established Owner Partaership wishes to establish
s trest, with the partnership as beneficisry, sad in addition, have an
Iuvester Partnership as ome of the limited partmer bemeficiaries. The
proposal as stated is acceptable, sines the Federal Avistion Aet requires
only the applicant for aireraft registration to meet the eriteria, not

the beneficisries.

However, the Affidavit of the Trustee must mevertheless meet the eriteris
stated in Sectiom 47.7(c) that in addition to the Trustes being & citizea
of the United States, the beneficiaries are likewiss such citigens, or if

! pot, that the moncitizen bemeficiaries cammot control mere than 25X of the
powar to remove or limit the functiems of the Trustes. Thare is mo
cbjection to one or more gemeral or limited partusrshipe beisg bapaficievice
wnder the trust, assuming State lew allows the arrangement, and we have no
objection to amother trustee baing a partasr in either partnership as

beneficiary.
’ Sincarely, |
. Signet Sigrald Oy
R SRUCK GARTER
Joseph R. Standell
Asronsutical Ceater Counsel
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