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Frestoa G. Gaddias II, Baquire : T R LF
i Crewe, Dunlevy, Thweatt, Swinford, o '
EE Jonrgon & Burdick S :
ol 17th Plcor Liberty Tower ;
100 Broadway o : . . '
Cklahoma City, Oklabomaz 73102 , e e s
Re3 Eastern Eguirment Truat ‘
Lear Rr, Gaddis: ’

This iz in reply to your letter of 5eptenbez 27 askiug oo
for an opinion whether registration of alrcraft under S
cortain transactions is lawful, You submitted infor~-: .

zatica as %0 the documents evidancing the transactions S
in your letier, and alao submitted copias of drafta of R,

scae of the transactions, and parts of others. This 7
sorning we received, with a letter from Mr, Charlea D, :

Ganz of Gambrell, Bussell 3 Porbes, uhat appasars to bc' L
cozpliets documentation. : -§§'f

Hr. Ganz sant us ons copy each of four booku. markcd ‘ - _
Trust A through D, each of which centaina four docu~ - T

ments, They relate to the financing of two, one, fau:.
ard one aircraft, respectively, a total of eight ~ - T
aircraft, As to cne airéraft, the closing Is set forx R
October 17. W#e underatand that the four packages are -
identical in respect of provisions that have a baaring
cn tbo registezability of tbo aircratt.

We understand that the aircraft to be financed under TS
tbese related transactions are to be reglatered in the o
nanme of Connecticut Bank and Truat Company as Owner : -
Trustee, which will hold legal titls thereto and leasmeg -
them to Bamstern Air Lines, Inc. under a leass that does
rot constituto a condftional sale, . The baneficiariea
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under these trusts are the Owner Participanta, identified -

in the Partlcipation Agreemanta. The COwnar Trzustee will
2lso issue Loan Certificatas secured on, among othar
things, tha aircraft to Loan Participants who have
rights to direct a Loan Trustee, bul not the Ownex
Trustee, The Cwnar Participants hav=s certaln rights to
direct and control the Owvner Trustze. 2oth Trusteas and
the Owner Participants and thalrx posaibla BUCCa3sora
will ba United States citizens.

If the adbove suxaazy of partinent aspecis of t\a
transactiors i3 correct, and complete in the sensa ¢hat
there are o other provisiona which 1imit ¢the Ownar ‘
Trostee’s righta and powers as holder of the lagal title
toc the sircraft, the alrcratt ara eligibla for regla-

_tration since it appeara that the COwner Trustee and the

Owner Participants ara not under thas conizol of persons
who are naither citizena of the United 3kates nor in-
dividual clitizens of a forelign country lawfully adaitted
for permaneat residence in the United Btatses., Tha
regiaterabllizy of the aizeraft s ror affactad if there
are perzons aaong the lcan participanin wba ars not
Unltad States citizens, - o

Sincerely,

&l Jonatban Hows o
" Deputy Chiet Cannsel e e

Clark H. Onatad = -
Chief Counsel
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