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OCT 1 5- 1979 J 

Preatoa a. Gadd!• II, l!.aquire 
Cr0V1t, Danl•vy, •1121,eAtt, SVinfoxd, 

Johnson• Bardict 
17th Pl.cot Liberty Tower 
100 Broadway 
Okl.abo•a City, Okl~boaa 73102 

:ias kst:ens Zqui;:aent Trnat 

Dear Jtr. ~diai 

.... ~ .... 

.... . 

.. 
'ibis ia in r:ply to your letter of S.pte:aber 27 aaticg 
fot BA opinion whether registration of aircraft undar 
cort.ain t.ranaactions is lawful. Yea tn1b:lltt•a infor- :· 
22atic= u to the documents ov!denc1ng tbe tranaaction•. 
in J"CUr 1etter, and alsc;, aubtlitt•d cop!•• of drafta of 
zc:ae of the tran:sactlona, and parts of otber11. Thia 
zorni?19 ._ receiv.-d, witb a letter fro,a Mr. Charlea D. 
Cams of Calabr•U, Rnssell a »"o.rbea, wbat a.p~u:s to be· 
eo:pleta c!ocuwe:,tation. 
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Mr. Gans sant n• ea. copy each cf four book•, ~arked 
'?rust A tbret:gb D, each of wbich contains_ four docu­
JHnts. They relate tot!:)• financing of two, one. four. 
end one aircraft, r••pectivelyr a total of eight 
aircraft;.. A.a to one_alretaft, the closing la set for 
October 17. we understand that the four paetagea aro 
ideatical !!!I respect of pro,ls:lcna that bav•. a bearing 
ea tbe registarabllity of the aircraft. .. .· . 

' • . ..... l ....... · ... .:-J ... 
We understand that th4t aircraf~ to be financed under 
tbes• related transactions are to be regiatered·in the 
nase of Connecticut Bank and 'JTnat Coapany aa Owner 
Traetee, which will. hold legal title thereto 4nd leaa• 
the• to Eaatern Air Linea, Inc. under A lease that does 
r.ot conat1tut• a conditional sale •. 'l'ba beneficiariea 
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under tbesa trusts are tb• OWn•r Pa.rt!cipanta. !aentifled 
in t.b9 Part!.eipati.on Agree2ents. Th• ovrHtr T::ustee will 
nlso iaaue Loan Certificates cecureB on. «imong otheX" 
things, the aircraft to Loan PartioipantJI wile baYrt 
rights to direct a Loan 'l'rn3t••, bnt r...o~ tba O\nle% 
Truste;,. Tb• Ovnar Participant= have cert.Jin rights to 
direct and control th•~•: Trustoe. :eotb TruBte-es an.4 
the OWiYer Participant,1 and thair poaaible succfaa...ori, 
~ill bit United States citi:•n•. 

If tl'wt a.boV9 srraiary of pertinent aspec:t.:s of the. 
transactiocs 13 correct, and ~pl~to in tru, sensa that 
tb•re are no other p:roviaiona vhich luait. t.bo Om111r 
Trastee's right.a and powero aa hol~•r of the lega1 title 
to tha aircraft. tha aircraft are eliglbl• for :rcgls­
tratiOi\ mince it appeara that th• owner 'lruatee and·the 
Owner Participa.nt.:s are not under th• control of per.3ona 
w'ho are neither citizen• ol the Unitad St~tGa nor in­
aivtdaal cit!:e~..s of a foreign coufttry lawfnily ad:zitted 
for permanar.i.t re•i~nc• in the United Sti:ltes. -:ha 
re9iaterabilit7 of the eit"ctaft ia c,ot Affect.od if thero 
a.re pers.on• aaong the lo.all participant.a. -ho ore nok 
Unit.ad State• citizens. 

Slnce1:el7, 

itJ Jonatl::.aa Howe 
. - P.tputy Chief Co1n,,d 

·rclark B. Onatztd 
~ Chief Coun•e l 
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