29 April 1970

Alreraft Sales, Inc.

Attn: Gary L. Rosenwvinkel, President
Flying Cloud Field

Box 1219

Hopkina, Minnesota 53343

Daar Mr. Rosenwinkel:

Your message to Conveyamces Examiner Aletha J. Moere concerning
regiestration of aircraft with the FAA Aircraft Registry has besn
refarred to this office for reply.

In your message you questiom the need for e sepsrate bill of sele
vhers a "Retail Inetallment Contract and Security Agreement" has
already been furnished to the FAA Aircraft Registry. Tou suggest
that this ia in affect a bill of sale and Tequest our aesistance
in this matter in the future.

The "Retail Installment Contract end Security Agresment” referred

to in your messege appears to be a form drafted pursuant to the
Unifore Couwmercisl Code. As such, it is a relatively new type of
form which differs significantly from the sales agresmsnts utilired
in the past, Thesa differences have caused considerabls problems

as regarde the rsgietration of aircraft in that they do not appsar
to meet some of the requirsmants outlined in Part 47 of tha Federal
Aviation Regulaticne. Beceuss of this, the Regletry has beam
requiring, as an interim measure, the submiesion of separate bills
of sale. In addition, both the YAA Aircraft Ragietry and this office
are conducting an overall atudy of the problem of the relstionship
of Part 47 to the provisions of the Uniform Commarcisl Code, The
quastion specifically raieed by you is specifically imcluded in this
study which we anticipats will be complated in the nasr future.
Until thet time, it will be necessary for you to continue submitting
esparate bills of sala,




We would like to apologize for the delay in providing a more specific
answer to your question. However, the problems encountered in the
connection with the differences between the regulatory scheme of Part 47
and the Uniform Commercial Code are most complex. You may expect a
more specific answer as soon as the above mentioned study is completed.

Sincerely,

FREDERICK C. WOODRUFF
Asst. Aeronautical Center Counsel, AC-7

ce: ’/////
AC-250




. . ' _ 7 FROM
o [AA heronautical Center AIRCRAFT SALES INC.

Aletha J. Moore
PO Box 25082 FLYING CLOUD HELD

) : RGETE K24
Okla. City, Okla. 73125 HOPKINS, MINNESOTA 5534

%CT: /,{720 7 5 DATE.2-1 0-70

oo A MESSAGE

Since we began dealing with the Marquette Bank of Minneapolis, it seems every
contract ever handled by them, has problems with FAA. Can you help me correct
this problem? Over the years, when a customer signs a contract, on the back
the seller endorses it over to the Bank, and banks files contract with FAA.
After the buyer makes all his payments, and finally pays the full amount of this
contract, the Bank simply sends a release to FAA, and contract is returned
. to Banky and bank returns paid contract to buyer . and buyer automatically

has clear title to plane, The ENDORSEMENT on back of contract by me, as seller
constitutes the bill of sale, only after customer fullfills his end, by making

all payment. Nowthe past year of so , FAA is asking for me to make out a
bill of sales and forwarding it to FAA, so they can complete disposition of
contract etc. Why the change, or what is wrong.? Thank you.

PLEASE REPLY TO >  SIGNED Gary L. Rosenwinkel Pres.

REPLY /439,,ﬂyvv;kz1”’
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GRAYARC CO., INC,, BROOKLYN 32, N. Y.

THIS COPY FOR PERSON ADDRESSED
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The enclosed copies of a yetail installment contract snd security
agresmont with disclosure statement pertaining to Beech sircraft N2OTD
are retwmed for your disposition. The original and a copy of the
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though it fdentifies the seller and the duyer) is not acceptable as a

Avansfer of ownership but culy s & security agreement wiwreby you are ;
granking a seeurily intervest to the seller or his assigas. A Bill of

sale trensferring sll right, title, and interest in the aiveraft from
Afreratt Sales, Inc. to you 1s yeguired t0 register the airveraft in
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‘ATE:

IN REPLY

REFER TO:

SUBJECT:

TO:

DEPARTMENT OF TRANSPORTATION
FEDERAL AVIATION ADMINISTRATION

AERONAUTICAL CENTER
M 27 JAN 1979 P.0. BOX 25082

OKLAHOMA CITY, OKLAHOMA 73125

AC=250:N

Aircraft Registration/Bill of Sale

- T
! Zip

L _

A certificate of registration may be issued in your name upon receipt
of the items checked below and/or the bill of sale completed as
requested:

[:7 Registration fee of $5.00 in the form of a money order or check,
payatle to the Federal Aviation Administration. (Please return
this letter when submitting fee only.)

Application for Aircraft Registration, FAA Form 8050-1.

T Q

Original bill of sale or an executed duplicate thereof signed
in ink, completing the chain of ownership from

to

The seller(s) must sign in ink.

Show the title of the person signing for .

Show the name and address of the purchaser.

NENENEN

In addition to the trade name, show the name of the owner(s)
in the purchaser's block.

Show the (partnership) (corporate) neme of the seller.

Show the description of the aircraft (registration number,
make, serial number).

= QQ

LESTER G. ROBINSON ]
Chief, Aircraft Registration Branch, AC=250

AC Form 8050-43 (12-68) (0052-544-1000) A G eedzes G




DEPARTMENT OF TRANSPORTATION
FEDERAL AVIATION ADMINISTRATION

M 27 0CT1968 AERONAUTICAL CENTER
P.O. BOX 25082
OKLAHOMA CITY, OKLAHOMA 73125

5. AC=250:N

supiect:  Aircraft Registration/Bill of Sale

To: r— , , _,
L__ Zip __J

A certificate of registration may be issued in your name upon receipt
of the items checked below and/or the bill of sale completed as
requested: ’

[:7 Registration fee of $5.00 in the form of a money order or check,
payatle to the Federal Aviation Administration. (Please return
this letter when submitting fee only.)

Application for Aircraft Registration, FAA Form 8050-1.

Original bill of sale or an executed duplicate thereof signed
in ink, completing the chain of ownership from

,Ej E]

. to

The seller(s) must sign in ink.

Show the title of the person signing for ) .

Show the name and address of the purchaser,

In addition to the trade name, show the name .of the owner(s)
in the purchaser's block.

Show the (partnership) (corporate) name of the seller.

NENTENEARNEN

Show the description of the aircraft (registration number,
make, serial number).

- .LESTER G, ROBINSON
- Chief, Aircraft Registration Branch, AC=250

AC Form 8050-l43 (5-68) Supersedes previous edition f aaAces-sse




g @@?g . ™ RETAIL INSTALLMENT CONTRACY
~ AND SECURITY AGREEMENT Date..5ept. 23, 1969
BUYER : ' : SELLER
Name Gerald D. Burns Gecod Part) | pAircraft Sales Inc.
9000 Nicollet Ave. S. Apt. 318 Mo Box 1219
County _St_ffe_t_ ] : . -
State Zip linneapolis 55420 Henn mgﬁm Hopkins , Minn. 55343

The Buyer here und e terms and conditjions on the face and back hereof, and acknowledges delivery of the following described
roperty, complete with all standard affachments and equipment and all additional accessories attached thereto, to wit:

[J New Year and Make Cyl.| Series | Body (If Truck, Tons Capacity) Serial Number

F Used
YEAR MODEL ' . . MAKE DESCRIPTION OF MERCHANDISE , SERIAL NUMEER

1953 D35 Bonanza  Beech N207D Serial  D3461

2200 TT-

865 SNOH, 600 STOH

Full gyro's

Rotating beacon

Angle of Attact

¥X-150A ~

Lear ADF, Lear LTR-6 and omni head

and the Buyer promises and agrees to pay therefor, including insurance premiums as hereinafter set forth.

Trg@ar RANSACTION DOES NOT PROVIDE AUTOMOBILE LIABILITY INSURANCE FOR BOUILY INJURY OR PROPERTY DAMAGE CAUSED TO OTHERS.

License Number

1 SAlE PrICE oottt et s et Buyer hereby agrees to pay the time balance in the
o Year and ke ¥ amount herein specifed, payable in23—equal
...................................... installments of § 7 each, and instalh
ments of $_< ' t. ¢ each, the first installment
$ 1500.00 being due and payable_ NOV. 15, 69
. $ 81 45’ .50 and a like payment on the same date of each and every
4, @.nce Premium and Coverage: . . menth thereatter until fully paid.
3 Comprehensive Term Iy - . )
0Os Deduct. Collision Months [} Check if the following paragraph applies.
than date of contract. | THIS CONTRACT IS NOT PAYABLE IN INSTALL-
Other — Describe $ MENTS OF EQUAL AMOUNTS. _
k'::i(;g:gr:r?geﬁggl'g:'emium ------------- ; . © - | Aninstallment of § _will be due on
5. Official Fees $m Larger instaliments will
6. Principal Balance (Add 3, 4 and 5.......... $____ | be due as follows:
7. Credit Service Charge (Time Price Differential) (Finance Charge) ....................... .A..$‘ZE%‘@_%TT_‘_@96'*ZL}’
Sghine Balance (Add B8 and 7). .$12430. '
‘e Sale Price (Ad 2 aNd 8)..........ooororooooooeioecoeeseoee oo $13945.50

Buyer and Selier as their respeciive interest may appear.

Buyer hereby elects to purchase at time price and understands and agrees that the credit service charge as specified herein is not interest

upen a loan of money, or upon the forchearance of any debt. Buyer further agrees that credit extended pursuant to this contract is not a.

loan of money, and that any consideration for the sale, transfér or assisnment of this contract is not to he consirued as involving 4 loan of
Buy P =CS vd condi

0 [ ent a

Fiiis and conditions of the Security Agrecment as set out on the reverse side hereol Which

DESIGNATION OF INSURED

For insurance, if any, to be obtained in connection herewith, other than insurance on the car, Buyer designates as the person to be covered ihe
individual whose signature on behalf of Buyer first appears below. {Such signer for corporation must be an officer; for partnership, a partner.}

NOTICE TO THE BUYER: 1. Do not sign this contract before you read it or if it contains any blank space. 2. You are
entitied to a completely filled in copy of this coniraci when you sign it. 3. Under the iaw, you have the foliowing
rights, among others: (a) To pay off in advance the full amount due and to obtain a partial refund of the credit
"ce charge; {b) To redeem the property if repossessed for a defarlt within the fime provided by law; (<) To

e, under certain conditions, a resale of the properiy if repossessed.
Buyer acknowledges receipt of a true copy of this coniract.
RETAIL INSTALLMENT CONTRACT

Witness */jﬂ,emm,&ﬁ /) '7%,1 eSO (Sea{)l (gé‘gj;

. S Buy.
Witness . (Seal) 3 (Dsbton
(Two Witnesses) . iar
C) 3 > . Aircraft Sales.Inc. S;;qsaehf;f
e = Amm—— ST . Pres. | =
" ORIGINAL TO THE MARQUETTE MATIONAL BANK OF MINNEAPOLIS ” T o “}#‘ NN : A

e
9.0120 (Rev. 2-69) V

i e o | . . )
-_‘_ _
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/ : ' SECURITY AGREEMENT o T )
}é The Buyer (D;btor) a:. se:uruv for tne paymeznt of the indebtedness hereunder, does hereby grant to Seller (S\,cured Party) a security inte rest in the persunal propcr‘.';
coribed on the reverse side hersof (t ae co‘latcral ) inciuding all substituted and aaditional parts, equipment, appndnces ang accessories now or .rereafter pigceu upor

Eh personal property.
B. Debtor agrees to keep the colia ateral mwrco a'mmst fire with extended or combined additional covarage for the ful' insurable value thereo. and against <u:h ot..sr
ks in such amounts as Secured Party may specify, alf such fire and other insurance to protect Secured Party's interests with a long form endorsement to Secured Party. f
htor fails to provide insurance as reguired herein, then Secured Party, at its option, may sacure* such insurance and Debtor hereby agrees to pay immediately all sums
ended by ScLUfed Party toneth:rw«rh interest from the date of expenditure at the highest rate permxtted by applicable law, and the amount due shall be indebtod:
bured by this agreesment. N

C. Upon default in any payment reﬂuxrcd hereunder or in ﬂm event Secured Party in good faith deems itself insecure, Secured Party may at its option declare tm enti
paid balance hereunder immediately cue and payable and Secured Party shall have all of the rights zranted by this Security Agreement and to a Secured Party after default
der the provisions of the Uniform Commercial Code including specifically the right to take possession of the coliaieral, and without notice of any such occasion Secured
rty may enter upon the premises ¢f Debter or any place where such collateral may be found and take possession thereof with or without process of law.

D. Any requirement of reasonable natice to Debtor shall be met if such-notice to Debtor is deposited in U.S. mai! by certified mail, postage prepaid, to the address
Debtor, as hnremabove set forth (or to such other address as Debtor may have requested in- writing), at least seven (7) days before, the time of the event set forth in
ch notice. o .

E. Publicity for any public sale shall be deemed commercially reasonable if such sale is advertised once not jess than seven (7) days nor more than twenty 20)
ys prior to tne date of sale in the classified advertising section of a daily or weekly newspaper circulated in the comraunity where the sale is to be held. »

F. At request of Secured Party, Debtor will execute one or more financing statements giving notice of this Security Agreement and Debtor hereby “authorizes and
powers Secured Party to execute such financing statement or statements for and in the name of Debtor.

G. Debtor agrees that Secured Party may coliect and Debtor agrees to pay one delinquency and collection charge on each instaliment due hereunder which becomes
arrears ten (10) days or more, said charge to be in an amount equal to five percent (5%) of said installment or $5.00 whichever is less. Such delinquency and collection
arge may be collected at the time of payment of ail or a portion of the celinquent installment or at any time thereafter. in the event that this contract is placed in the
nds of an attorney for repossession or collection Debtor agrees to pay in addition to all other amounts due hereunder reasonable attorneys’ fees,

H. Buyer has the nght to pay in full at any time befcre maturity the indebtedness hereunder and to receive a credit in the event of such payment of that propomon
ihe finance charge {after first dﬁ‘chu‘hng an acquisition cost of $25.00, or such lesser amount as may be reguired by law) as the sum of the periodic time balances
fter the month in which prepayment is made bears to the sum of all the periodic balances under the scheduie or payments provided herein, provided that if the credit
less than $1.00 no credit shall be given. o o

1. Debtor acknowledges notice of Seller’s intention to assign this contract and Debtor agrees that the balance due under this contract shall be due ahsolutely to the
ignee and that Debtor will not assert against the assignee any claims, or defenses or counterctaims which he may have against Seller.

J. If after notice of assignment Debtor makes any payments under this contract to Seller for transmittal to Assrgnee Seller shall be acting as agent for Debtor and

ot as agent {or Assignee.
K. Debtor agrees to keep, use and maintain said property in-a careful and prudent manner, and not to use same illegally or improperly, and to keep said property fre
f all taxes, liens and encumbrances whatsoever. Debtor agrees that-any sum of money paid by the Secured Party in payment or discharge of taxes, liens and encuf
rances on said property shall be promptly repaid by Debtor and shall be secured by and under this contract. Debtor agrees that said property will be kept in the coun
ated on the front side herecf as the county of residence of the Debtor, and Debter agrees that he will not remove said property from said county and that he wrll n
ansfer any interest in this contract or said property without the prior written permission of Secured Party.

't ‘Debtor représents and warrants that no other extension of credit exisis or is to be made in connection with the down payment as provided herein. This contract
tegrates -and supersedes -all prior egreements, whether wruteu or oth"rwrse between Debtor and Secured Party, with reference to this transaction: and represents a
inal agreement between the parties. -

" M. No agreement, arrangement er understanding past or preaent with respect to this purchase or payments due hereunder AND NO GUARANTY, REPRES‘:NTA
R WARRANTY, WHETHER OR!\L OR WRITTEN, r_,(PR[SSED OR IMPLIED SHALL BE BINDING ON SECURED PARTY UNLESS EXPRESSLY CONTAmED Hr;REIN OR iN W"{

ULY AUTHORIZED. -

N. If the property des"nbed herein is to be Jattached to real estate, Debtor agrees that the Collatéral shall nevertheless be deemed personal property and a dcscnptron.

f the real estate is'as foﬂows : . . ST

,[i..l: v

nd the name of the owner is: ' B g —
" B.'As" usod- herein the term Sectred Party shall mean Seller hereunder and xts assignee, if any lf more than one Buyer exacutes thxs ar're\.ment the word Debtor
rem ang.all werds used ‘with reference to Debtor shall be deemed to be plural’ and their obligations shall be joint and séveral. :

C : -, SELLER’ Assmmns‘rr THE MARQUEHL NATIONAL BANK OF mrmuwom
or valuable consideration, the receipt whereof is herehy ackrowledg\.d, the Sailer hereby sells; assigns, transfers, and sects over to
r ils assigns, the faregam" Retail Insialiment Contract and Security l\grc*rm.nt and,all rights, tule and interest in and to the property therein dest :ggcjj and 2!l rights and remesdies under saud
"!’ract thout recourse as to. Buyer's o‘:"ga*l“n of payment, hereby granting full pewer 107 the assignoe either in assignce’'s name, or in Teller's name to take all suck tegal or other
s Selier zht kave taken save for th s:gr\n‘eut Ta inducz the eassignso o purchase the abeove contract, the Seller warrants that the said contract is genuine and in all r ‘°ms what
urports fo be: na the cash peyment cived and/or that the aliswance given for the trade-in is the amount stated; that the property sold is as rcpruwmq w .
1€

rh!y anddacrur e y described and the amount omnv t ereen. is corre c“/ sta r" tnat all statements of fact thererr‘ contamﬂd are truc that at th tlr.e of .he exvcuum of
‘ejler tad good titlé f{o the propart i egi i
f the%?ir THS Selfar further ;
Ylegal age 2nd have capocily to contrect *lv t the Q\Jln
n the event any ot the warranties

2nd ﬂmt s:ne has bee dchve.ed mm the pessossien of cgrd Buyer; that ail partios IS
iich impair the validity 6t value of $3id confract, and that said contract complies wi :h Bl
r agrees to repurchase this contract, or, if the proparty described therein ha
epossessed. Scller egrees to rop _the case may the ictal amount of all the instaliments unpaid at th
epurchase. 1{ Scller executes any guaraniy or uruedak.ng as intisated below, the words “‘witi surse s to Biver's tiore of payment’’ hareinzbove stated are deomed

eller agrees that assignee may extend or medify terms of payment by agraement with the Buyer without affecting Seiler’s eobligaticns under such guaranty or undertaking.

SRR : : L,; ~ Aireraft, Sales Inc. )
f‘; - o ’  .Bv' {//%‘ L '5/’/‘/”’ ) ‘/@r:eS- ) ‘ Signature
. T v/}— < - / = of Seller
DA , /
: d\ . Title e S

As parts of the foresoing assign mevt Ssller’s c‘hgauon* are gover.,ed by the paragraph set forth opposite Seller’s signature belsw. The words ‘‘without recourse as to Buyer’s obligatien of payment’’
shail then be deemed deleted from said assignmeant.

gat

REPURCHASE AGREEMENT

To Assignea: . . Selter
If you repossess the pronerty, we wiil tpon yeur dema 2 d pey you the then-unpzid balance, provided :
w: ;:ropertv is offered to us mﬁ\m rinety (90) days afler maturity of the cariiest instaliment still By. §
vihal - 1 ’
y in default, : OIRYATIL- MR A0
o - A AN AM

LEITED RIPURSUASE AGREEMENT
To Assignen:
k’ }ou repo)tc 5 i

nd pay you the ”«P'l unpaid balance, prov\dﬂd
aflet ‘maturity of the earliest instaliment stiil

pronerty,

1‘3“ Seller

urihase bercunder shall continue only until the first
to you by the Buyer, each v a i

T
[ =]
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by (30) days of its respe
T

maturity, ard b shaid be deomed to be without reuource, in ascordance (T
said mscignreant, . e -
L - X
WITH RECOURSE AC ”"FM:"'!T e T B ) ! &~ -
¥ Assignes: . . R -
@ guarantee peyment of the unpald balance en the said contract 8s and when the same shall be- By.

come due, horely waiving netice of acceptanca hareof,
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