¥r, J, E. Hartrenft, Je,, Frasideat
Mreraft Ovnaers and Fllots dsssciation
6630 East-bost Rigtway.

Vaghington 14, D, C.

Dear Xr. Hartranft:

§ have. your lettar of Angust I, 1962 regmsting &x opinion as to whather
a Cortificsta of Repossossion nullifies the chsttel portgags ondar wiich
&n alrcraft ic repossesged,

The lagal effact of repoesgasiom on tis mortgoge depends opon State law,

The result under the lav of a particular Stats will by determined by,

azoog otber things, the teras of the sortgage, the situation which is

allegad to hove justified ruposesssion, asd tha acticus of tha yepossoseor -

after Le has physical control of tha aircraft, As & gonaral lagel rule,
~of Tha Worts

thg% re sct of repossension does not constituts & releaga -
sage La '

Since repocsacsion aftar defsult i a recognized satind of assming

ownarstip coatrol of proparty, wa have provided by regulatien for a .
clianpe in registration based ob & repessossion, ZSectiom 301.4(b){144) T
Regulations of the Administrator / A statesent fros the ropossassor

that ks bas lewfully rapessassed an aircraft is suflicient under cux

regulation to ailow tha aircralt tn bo rapistaved in bix pawe,

Fovevar, our act of accepting the Cartificete of Reposcessiom fov
rocardatisn, and replatration baged on the Certificate, does not toastie
tute 4 binding legel detarmination of ownarziip., The Fadovel Aviation
Act of 1930 epecifically providas at Section S01(f) tiat raglstration
i3 not avidencs ¢f cwvnersbip in a prococding whern ovnarehip 15 in
issus. IThe person who L5 iaterostod in the tikla to the sircrafl =ost
datercine £rom his ovo exseiostion of the documents of Tacord who has
titie Eo the aircraft and tha logel status of encucbarancas, {f axy.

1 tope that this aarves to axplaia ths effect of recording Cortificatas
of Ropeciesaion with FAL, 1f you bova any further quastioas, plessa do
wot hasitats to call oo us. i

Vary truly youre,
{signed) Jrsogy M, Dikwann
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