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The greatest shock to aviation in its history

Global RPKs, with pre-pandemic (red)and current forecasts (blue), billion
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Source:IATA Annual airline traffic statistics, IJATA Economics/Tourism Economics.



Airport congestion hampers post -Covid a1 traffic
re€eCOVery

Airport chaos: European travel runs into pandemic cutbacks l

By KELVIN CHAN and MIKE CORDER  June 24, 2022

_ Germany to deploy
European labour strife, staff temporary foreign workers
shortages disrupt summer to ease staff shortage at

German airports, Bild am

travel Sonntag reports

sravsntameer Travel plans to or across Europe?
Prepare for long lines

June 23, 2022 - 5:24 AM ET



The recovery In global air traffic continues

CTHs and RPKs. % ch. vs. the same monthin 2018
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Global debt at historic highs
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« 2020 debtincrease highestin 50 years. « Advanced economies and China accounted

 Public debtnow40% oftotalglobaldebt,the g(;rbrtnsor? t6hi2;]n29002‘g> of the USD 28 trillion
highest share since the mid-1960s. urg
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Costs are a key industry challenge this year
Fuel, infrastructure, labor, mterest rates

Jet Fuel & Crude Oil Price ($/barrel)  J et fueland crude oilprice, USD per barrel
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Financial performance improves to —USD 9.7bn
Highhghtmg the resilience ofthe industry
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North America returns to profitability in 2022
But financialperformance 1s improving m allregions
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International travel gradually returning despite shocks
Asia Pacific lags the rest of the mdustry due to closed borders

International RPKs YOY% change v2019

20% -
—Africa
\ —Asia Pacific
0% - T -E-Uro'p'e -------------------------------------------------------------------------
—Latin America
-20% - —Middle East
—North America
~40% - L
ﬁ
-60% - / =~
80% ﬁ / /
—1 000/0 T T T T T T T T T
Jan-20 Apr-20 Jul-20 Oct-20 Jan-21 Apr-21 Jul-21 Oct-21 Jan-22 Apr-22

) Source: IATA Monthly Statistics



Internationaltravel gradually returning despite shocks

Asia Pacific lags the rest of the mdustry due to closed borders
Seasonally adjusted international RPKs YoY% change v2019
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Clear differences in recovery profiles remain

As new outbreaks mpact, travelrestrictions evolve &vaccination rates vary

Seasonally adjusted domestic RPKs
1pgndexed to 100 in Jan 2020
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